
GLE celebrates its
London connection
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Seraphim’s
latest
investment

Rory Bremner, in front of a
large audience of London
opinion formers and decision
makers, helped GLE with its
25th birthday celebrations
with his own impressions of
government in London. 

From John Major to Gordon
Brown, Bremner explored the
changing political climate of the
past quarter century and
congratulated GLE on its survival
through turbulent times and the
success of its robust model for
economic development. 

In the midst of the
celebrations, GLE launched a
must-have document packed
with comment and analysis of 25
years in London, charting GLE’s
extraordinary history. The review
features contributions from The
Observer and The Social Market
Foundation and also includes
high-level endorsement for
GLE’s innovative model of

successful public-private
partnership working. 

The Mayor of London, Ken
Livingstone, has congratulated
GLE on “its contribution to
London; and long may it
continue to help sustain its
economic growth, a growth from
which all Londoners must
benefit.” 

Michael Snyder, at the City of
London, states, “SMEs and their
entrepreneurial energy are the
heart and soul of London’s
prosperity and GLE has played a
key part in that success over the
last 25 years. We in the City
support GLE because its work
helps unlock the potential of
some of London’s most
disadvantaged areas.”

Speaking at the celebration,
Martin Large, Chief Executive of
GLE, gave an overview of GLE’s
extraordinary history and
thanked all those who have
contributed over the years to its
success: “GLE was created in
1982, with a focus on creating
and protecting jobs, promoting
equal opportunities and helping
some of the capital’s most
excluded people. GLE has come
a long way and has learnt a
great deal in the process. But
whilst the people and the
organisation may have changed
in that time, I am very glad to say
its values and its priorities have
not.”

If you would like to receive a
copy of the 25 years in London
document, please contact
alex.b@gle.co.uk or call 020
7940 1573, or download it from
www.gle.co.uk/publications 

Seraphim, the GLE-led
Enterprise Capital Fund, has
invested £1.5 million as part of
a £2 million round, in the UK’s
first online and mobile social
networking service run by
Handmade Mobile
Entertainment Ltd.  

With major social networks
such as Facebook and MySpace
currently voicing plans to move to
mobile devices, Handmade
Mobile Entertainment Ltd is
already a leading player in a
market that is poised for explosive
growth. 

The £2 million cash injection
from Seraphim is set to finance
the company’s expansion into
international markets. Speaking
after the investment, Mark Curtis
CEO of Handmade Mobile
Entertainment Ltd said, “Having
already proven our business
proposition in the UK, international
expansion is top of the list for the
year ahead, and already we have
seen clear evidence of this
demand.”

This is the second major
investment for the six-month old
venture capital vehicle funded by
a consortium of business angel
networks across the UK and the
US.  

For more information about this
investment and the GLE-led fund,
please visit
www.seraphimcapital.co.uk 
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Thousands of entrepreneurs set to
benefit from community loan fund
The UK’s first evergreen, 
self-sustaining supply of loan
finance for the country’s least
advantaged entrepreneurs
was launched on 28th June
2007.

Backed by multi-million
pound commercial investments
from the Cooperative Bank,
Kingston Smith, London
Development Agency and GLE,
the fund promises to help
thousands of would-be
entrepreneurs previously
declined by mainstream banks.  

The fund’s capital has been
raised on fully commercial
terms and investors expect to
be repaid, yet it will be used to
meet the finance needs of
disadvantaged entrepreneurs
unable to borrow from
conventional sources. 

According to a recent
Government survey, over half of
would-be entrepreneurs
considered raising finance as
the major barrier to getting
started. The barriers are even
greater for those in deprived
areas who often lack personal
wealth to contribute to the
venture or a credit history.    

One such client, Idris Hussain,
raised £15,000 from GLE’s
established retail loan fund to

expand In Tha House Music
and Records, a gospel music
outlet. He says, “I remember
when I first went into a high
street bank to meet the bank
manager looking for £70,000,
and looking back I laugh
knowing what I know now. He
was probably laughing behind
his chair thinking ‘he means
well but if you’ve got no
collateral and you’ve got no
experience we ain’t gonna give
you the money’.”

Martin Large, CEO of GLE
says, “Tens of thousands of
entrepreneurs are missing out
on the opportunity to fulfil their
entrepreneurial potential by
starting and growing a business
for the want of capital, and
those that suffer most are the
disadvantaged.”

The new GLE-led Wholesale
Loan Fund will offer a permanent
solution to this finance gap,
using a unique approach that
provides both a commercial
return for the providers of
capital, and a social and
economic return for London.  

Together, the investors have

raised initial capital of £3.6m,
which is set to rise to £10m
within three years. The fund will
provide capital to locally-based
Community Development
Finance Institutions (CDFIs)
who, in turn, lend to less
advantaged entrepreneurs.
There are some 80 CDFIs in the
UK, traditionally short of capital
and reliant on donations and
the public sector. The
“wholesale” fund aims to
provide a perpetual, growing
and evergreen source of capital
for such community lenders.

Ed Balls (the new Minister for
Schools and Children, formerly
of the Treasury), offered a
strong message of support for
the new fund declaring, “The
Government looks forward to a
strong community finance
sector which is sustainable in
the long term … I congratulate
London Business Loans on
their recent fundraising … the
role of Greater London
Enterprise and the work of the
Wholesale Loan Fund is
significant.”

The Minister’s view was

supported by Michael Snyder,
Chairman of the Policy and
Resources Committee at the
City of London Corporation,
who said, “The Wholesale Loan
Fund is not a model of raising
donations; investments in the
Fund will be returned in five
years and will achieve a
commercial return. As a
wholesale fund, it aggregates
and spreads risk for investors;
for borrowers it provides access
to lending capital without the
need to source individual
investors.” Mr Snyder has also
become Chairman of the
London Business Loans board
of Directors.

The £10 million pound fund
will make 1,200 loans over its
first five years. London
Business Loans aims to
demonstrate a fund
management model that will
attract many more millions of
private capital will flow towards
the community finance sector
on a commercial basis and
remove the reliance on limited
public resources.
www.wholesaleloans.co.uk 

Peter Thackwray, GLE oneLondon managing director, speaking at the launch of the innovative new fund

The Rt Hon The Lord Mayor
Alderman John Stuttard launches
the new fund
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Globalisation and the early stage
investment market
The increasing globalisation
of both early stage investors
and their portfolio companies
became the focus of this
year’s British Business
Angels Association (BBAA)
conference in early July,
which for the third year
running has been organised
by GLE Growth Capital under
their management contract
with BBAA.  

BBAA is the trade body for
the UK’s business angel and

early stage investment market.
The conference addressed the
topic of globalised investing in
the context of increased
international competition from
the emerging economies of
China and India, global
consumer markets and
advancements in technology, all
of which are acting as new key
drivers of the early stage
investment marketplace. 

“The world is indeed flat, and
both investors and businesses

Martin Large presenting the award for Most Exciting New Entrant to the
Market to Sally Goodsell, from Finance South East

have to adjust their operating
and investment models,” said
Anthony Clarke, Managing
Director of GLE Growth Capital.
“UK investors will increasingly
be looking to invest in early
stage entrepreneurs with a clear
strategy for accessing the
global markets in order to
ensure effective returns on their
investment. At the same time,
early stage businesses in the
UK looking to accelerate growth
must increasingly go
international earlier in their life
cycles, taking advantage of the
global market place to source
customers, technologies,
supply of talent and risk
capital.” 

The conference examined the
opportunities for angel
investors, venture capitalists
and other relevant funds to
collaborate and forge new
strategic alliances at regional,
national and international level
to ensure effective
competitiveness in the global
marketplace. 

The impact of globalisation on
early stage investment was set
out by David Smith, Economics

Anthony Clarke speaking at the
conference

Helping voluntary organisations to secure 
further funding
GLE is now 28 months into
running the LDA ESF 
Co-financing 2005–07
programme and it is already
proving to be a success,
helping over 28 voluntary and
community organisations, as
well as local authorities and
colleges, to build their skills
and their capacity to cope with
modern funding requirements. 

The project provides training,
capacity building and support
to help organisations manage

the public funding invested in
them effectively. 

Seventeen training workshops
have taken place since May
2005. The latest in the series
was held in early June and
specifically addressed the
concerns many voluntary
organisations have with securing
future funding once the current
LDA ESF Co-financing 2005–07
round closes. 

GLE frames each workshop
in a supportive way, with the

emphasis on allowing attendees
to share their concerns and
issues relating to successful
project delivery. Many
workshops feature short topical
presentations from experts,
such as GLE’s presentation on
“Funding Trends and the
Context of Funding” or JMP
Consulting’s overview of Quality
Marks and Systems. 

Many organisations have
found this kind of training
incredibly useful. John Gakpe

from The Organisation for Blind
African Caribbeans, a voluntary
organisation providing ICT and
basic soft skills training to visually
impaired Afro-Caribbean
people, has particularly
benefited from the training in
how to achieve quality marks,
and he believes it will help his
organisation enormously. 

For further information on
GLE’s capacity building support
please visit www.gle.co.uk/
services/capacity_building.htm 

� GLE is proud to have
sponsored the award for
Most Exciting New Entrant
to the Market at the BBAA
annual awards dinner. The
prize went to Finance
South East’s PoCKeT fund.

editor for the Sunday Times and
explored further by Ernie
Richards, CEO of MTI, and
Professor Richard Harrison of
Queen’s University, Belfast.  



GLE leading enterprise
development in Albania 

Elvis appears on American Pop Idol
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GLE is leading the Foreign
and Commonwealth Office’s
first enterprise development

project in Albania. The project
is being run in partnership
with the Czech Regional

Millions of Americans
watched as Celine Dion
appeared alongside Elvis
Presley in American Pop Idol
last month to watch the stars
perform a duet on screen. 

This was possible due to
software designed by Imagineer
Systems, a company which has
received equity finance from
GLE’s seed capital fund,
London Seed Capital. 

The software tool, called
“motor”, was able to combine
forty-year-old footage from
Elvis’s 1968 Comeback video
with a body double of Elvis
performing the exact same
moves in 2007, magically
“rotoscoped” with footage of
Celine to produce a ground-
breaking performance that was

watched around the world on
social networking sites such as
Youtube.com.

This new software has
enabled the producer to remove
the background image from a
video and then replace it with a
new background of choice, for
instance the American Idol
stage set. Imagineer Solutions’
“motor” software has further
improved this technology to
become faster and more user-
friendly than ever before.

This software tool can also be
used for commercial, film and
corporate video post-
production work and has been
tried and tested on a number of
projects in the past, including
the latest Harry Potter and
Charlie’s Angels movies. 

Development Agency (RDA)
of South Moravia and the
Albanian Business and
Economy Promotion Centre.

The project, entitled Building
Capacity in Enterprise
Development, is an example of
how a UK organisation can
effectively team up with a new
EU Member State, such as the
Czech Republic, to help
prospective New Member States
develop enterprise strategy.

GLE developed this project in
response to the new
decentralisation reforms
undertaken in Albania in the last
few years. With new
responsibilities, regional bodies
are facing new challenges such
as drafting regional economic
development strategies,
defining and implementing
priorities for the region and
supporting effective regional

economic development.
One of the key challenges is

to develop strategies,
mechanisms and structures to
encourage enterprise
development in the regions and
to support start-ups and
growing companies. 

This is where expertise
gained in the UK and the Czech
Republic can be applied. 

To launch the project, GLE
organised a roundtable in Durres
in Albania on 28th June where
GLE presented the project to
Albanian policy makers and
practitioners. This first
roundtable will be followed by
practical training in project
management, strategy drafting,
awareness of entrepreneurial
activities and partnership
building. 

For more information please
contact durmish.g@gle.co.uk 

Imagineer Systems Ltd
develops next-generation visual
effects solutions for film, video
and broadcast post-production
and have made their mark on
Hollywood blockbuster
productions such as Casino
Royale and Pirates of the
Caribbean. The company
received £200,000 investment
from London Seed Capital and
£75,000 through GLE’s London
Business Angels EIS Tracker
Fund III. This early stage funding
has allowed the high growth
technology company to launch
the now popular “motor”
software tool. The performance
can be viewed live on YouTube.

To find out more about GLE’s
London Seed Capital please visit
www.londonseedcapital.co.uk 

As part of an ongoing campaign
to increase take-up of childcare
places on the Childcare
Affordability Programme, GLE
together with the London
Development Agency is
undertaking a number of events
to promote the programme to
parents, childcare providers and
other agencies delivering
support to low income families
seeking training or employment
opportunities in the upcoming
months. On 4th September, the
LDA are hosting a high profile
event for the London Boroughs’
Early Years Teams. 

To find out more, please
contact Shikhita Singh on 
020 7940 1526.

First roundtable in Durres, Albania, 28th June 2007

Childcare
affordability 



The Queen’s Award winner who
has digitised the past
Farringdon-based company
Title Research Group, a
participant in UK Trade &
Investment’s (UKTI) Passport
to Export trade development
scheme, has won the
prestigious Queen’s Award
for Innovation 2007.

The company has
transformed genealogical
research by digitising the birth,
marriage and death indexes for
England and Wales from 1837
and making them available
online for the first time through
its subsidiary
www.findmypast.com.
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Through UKTI’s Passport to
Export scheme, Title Research
Group is now making inroads
into the lucrative US market. 

The first stage of their
marketing campaign is to
launch a unique Ships’
Passenger Lists dataset of
passengers leaving the UK by
sea between 1890 and 1960
(an estimated 30 million
people). The data is being
released in decade-sized blocks
and includes passenger records
for the Titanic which were
previously privately kept at the
National Archives. 

In all markets, findmypast.com
now has more than one million
registered users. Future plans
include marketing the service in
Australia, Canada, New
Zealand and South Africa.

Speaking about the Queen’s
Award, Tom Curran, Chief
Executive of Title Research
Group, remarked, “It is a great
honour for findmypast.com and
recognises the hard work put in
to getting the records digitised
and online.” 

For more information, please
visit www.uktradeinvest.gov.uk 

Help for the voluntary sector
The voluntary sector in
London has recently been hit
by fears for their future role in
the delivery of ESF projects
for the workless. 

Firstly, there were concerns
that there would be a funding
gap between the 2002–06 and
the 2007–13 ESF programmes.
And more recently, there have
been concerns that the larger
size of contracts anticipated
under the new ESF programme
will exclude voluntary sector
providers. GLE has been

working closely with London
Councils to alleviate these fears,
but why does it matter? 

Voluntary sector organisations
play an essential role in
accessing hard-to-reach
workless people who are often
missed by the larger statutory
providers. They often have
flexible and innovative
approaches to help workless
people into employment and
their important role has been
officially recognised by the
Department of Communities

and Local Government. 
So, what has been done to

assist the voluntary sector? The
main London Councils
programme, managed by GLE,
is unique. It is the only London
ESF programme exclusively for
the voluntary sector. As such, it
is an essential point of access
for voluntary sector
organisations to deliver ESF
priorities in London. 

Working with GLE, London
Councils have provided funding
for 2007–08 to fill the funding

gap and are supporting 32
projects that will help workless
people find jobs. GLE and
London Councils are also
working with regional partners,
Government Office for London
and the Department of Work
and Pensions to ensure that
London Councils continues to
run an ESF programme, with
manageable sized contracts, for
the voluntary sector under the
2007–13 ESF programme.

For more information, contact
stephen.b@gle.co.uk 

Title Research Groups’s winning
team at the awards ceremony



to existing small unit
accommodation in the London
Borough of Bexley.  

Chris Rushton, Managing
Director for GLE Property
Developments says, “This
exciting new development will
be completed in August, barely
a year from the start of our
involvement. And with 25% of
the units already sold, the lack
of availability of very small units
within London is crystal clear.
GLE is particularly expert and
interested in developing these
tiny units which are so vital for
small and growing businesses.

“Other developers usually
only seek to maximise profit and
consequently rarely build such
small units whereas GLE and

Greater London Enterprise New City Court, 20 St Thomas Street, London SE1 9RS  Tel 020 7403 0300    mail@gle.co.uk    www.gle.co.uk

Bexley’s Economic
Development Unit recognise the
value of the social, regenerative
and employment benefits
flowing from the creation of
such accommodation.” 

In this project GLE worked
closely with Bexley’s Economic
Development Unit and local
land owner, Tilfen Land. This
cooperation and success will
hopefully lead to future projects
in Bexley and the surrounding
boroughs where GLE Property
Developments can bring about
the creation of small unit
business accommodation
where the market alone might
not otherwise do so.  

For more information, visit
www.horizonbc.co.uk  
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Gateway Office Mews and 
Horizon Trade Park, Bounds Green

Housing small businesses in Bexley

GLE has completed Gateway
Office Mews, the second
phase of the Haringey-based
development comprising
fifteen units. 

The two-storey office
development is the first within
the Bounds Green area for
many years and forms part of
the highly successful and
vibrant mixed commercial and
residential area that has been
designed to meet the needs of
small businesses.  

GLE’s first phase of
development to be completed
at Bounds Green was Horizon
Trade Park, which is adjacent to
Gateway Office Mews and that
scheme comprises of four
industrial units all of which were
sold almost immediately.

The site, a former Middlesex
University campus, has been
transformed into a multi-use
business park with the potential

to accommodate around 200
jobs when fully occupied. GLE
has been working closely with
the London Borough of
Haringey and the London
Development Agency.

Martin Large and Councillor
Kaushika Amin, the London
Borough of Haringey’s
Executive Member for
Enterprise and Regeneration
marked the completion of these
two estates by formally opening
the development in early May.  

This occasion provided an
opportunity for GLE to thank
the Council for its commitment
and support to the scheme and
its development partners,
London & Quadrant Housing
Trust and Fairview New Homes
who have built some 260 units
of social and private housing on
the site, completing this mixed
use development. 

www.bounds-green.co.uk 

GLE is nearing completion of
Horizon Business Centre in
Erith, Kent, opposite the
newly constructed Thames
Innovation Centre. 

The business centre forms
part of Veridion Park, a 67 acre
employment expansion area in

the Thames Gateway, and
comprises 28 small business
units which are available for
freehold sales. The units have
been designed to be affordable
to small and growing businesses
and the development is a
popular and valuable addition


